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THE CHARTERED INSTITUTE OF ISLAMIC FINANCE PROFESSIONALS 
201501023371 (1148700 – X) 

 
 

5th ANNUAL GENERAL MEETING ON 12TH AUGUST 2021 
 
 
AGENDA 1: 
ORDINARY BUSINESS 
FOR INFORMATION: PRESENTATION OF AUDITED FINANCIAL STATEMENTS FOR THE 
FINANCIAL YEAR ENDED 31 DECEMBER 2020 
 

 
1. MOTION 

 

The objective of this motion is to present and discuss the CIIF’s Financial Statements 

for the financial year ended 31st December 2020. The field audit on the management 

accounts was conducted by Messrs PricewaterhouseCoopers on 5th April 2021 and 

completed on 17th May 2021.  

 

The financial statements are as attached in Appendix 1.1. 

 

2. RESOLUTION 

 

As the provision of Section 340(1) (a) of the Companies Act 2016 [“CA 2016”] does not 

require the Members to formally approve the Audited Financial Statements, this item 

is for information only. 
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CHARTERED INSTITUTE OF ISLAMIC FINANCE PROFESSIONALS 
(Incorporated in Malaysia as a company limited by guarantee and not having share capital) 
 
 

DIRECTORS’ REPORT 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020 
 
 
 
The Directors hereby submit their report and the audited financial statements of the Company for the 
financial year ended 31 December 2020. To the best of their knowledge, the operations and business of 
the Company have been conducted in manners which are compliant with the Shariah principles.  
 
 
PRINCIPAL ACTIVITIES 
 
The principal activities of the Company, which was incorporated on 17 June 2015, are to develop, 
establish and issue, or collaborate in standards for Islamic finance development with respect to 
academic or professional qualifications by Islamic finance institutions. The Company also serves as 
common platform for Islamic finance professionals to express their concerns in the fields of Islamic 
finance.  
 
 
FINANCIAL RESULTS 
 
 RM 
 
Net deficit for the financial year (2,501,904) 
 ═══════ 

 
 
DIRECTORS 
 
The Directors who have held office during the financial year and during the period from the end of the 
financial year to the date of the report are:  
 
YBhg. Dato’ Badlisyah bin Abdul Ghani CPIF 
Mr. Abdul Rahman bin Mohd Yusoff CPIF 
Dr. Syed Adam Alhabshi CPIF 
Mr. Wan Ahmad Najib bin Wan Ahmad Lotfi CPIF 
Dr. Irum Saba CPIF 
Professor Dr. Asmadi bin Mohamed Naim CPIF                 (Resigned on 15 July 2020) 
Mr. Zafri bin Ab Halim CPIF                   (Resigned on 15 July 2020) 
Ms. Foziakhatoon binti Amanulla Khan CPIF 
Mr. Masumi Hamahira CPIF 
YBhg. Dato' Haji Syed Moheeb bin Dato’ Syed Kamarulzaman CPIF  
Ms. Azleena binti Idris CPIF                   (Resigned on 15 July 2020) 
Mr. Elmie bin Dato’ Haji Aman Najas CPIF  
YBhg. Datuk Seri Ahmad Zaini Othman CPIF          
Dr. Muhammad Md Husin CPIF            
Dr. Ahcene Lahsasna CPIF                                                                     (Appointed on 18 December 2020) 
Dr. Siti Muawanah Lajis CPIF                                                                  (Appointed on 18 December 2020) 
Ms. Norashikin Kassim CPIF                                                                   (Appointed on 18 December 2020) 
 
 
ISSUES OF SHARES AND DEBENTURES 
 
The Company is incorporated as a company limited by guarantee and does not have share capital. 
 
 






















































































